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FISCAL IMPACT STATEMENT

LS 6350 NOTE PREPARED: Dec 19, 2008
BILL NUMBER: HB 1259 BILL AMENDED:

SUBJECT: Uniform Principal and Income Act.

FIRST AUTHOR: Rep. Foley BILL STATUS: As Introduced
FIRST SPONSOR:
FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of Legislation: The bill revises the law governing trusts to: (1) provide separate allocation
procedures for payments made to a marital trust; and (2) permit the charging of tax payments to principal to
the extent that receipts are allocated to principal. The bill also specifies the transitional provisions.

Effective Date: July 1, 2009.

Explanation of State Expenditures:

Explanation of State Revenues:

Explanation of Local Expenditures:

Explanation of Local Revenues:

State Agencies Affected:

Local Agencies Affected:

Information Sources:

Fiscal Analyst: Jim Landers, 317-232-9869.
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